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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Particulars At the end of this Quarter AUALSETE OfT;::dme ous Current Year | Previous Year
Assets: Deisienib Upto this Upto this
Goodwill & Intangible Assets 12,390,698 12,719,262 Quarter Quarter
Property and Equipment 29,842,779 32,605,963 (YTD) (YTD)
Investment Properties - - 1. Total Issued Policy Count (Only for Non Life and Non Micro Life) 151,191 103,993
Deferred Ta'x Asset§ — 9,837,673 4,684,160 2. Total Renewed Policy Count (Only for Non Life and Non Micro Life) 5,352 2,232.00
Investment in Subsidiarics - A | [3. Total Claims Paid Count 670 530
Investment in Associates - - - -
Investments 556,608,151 564,111,378] | |4 Qutstanding Claims Count 964 219
Loans - N 5. Gross Outstanding Claim including IBNR and IBNER 76,557,779 34,478,472
Reinsurance Assets 202,055,851 141,450,683 6. Net Outstanding Claim including IBNR and IBNER 28,573,366 9,673,174
Current Tax Assets 19,474,166 15.619,236{ [ | 7. Margin Over Best Estimate 421,612 143,136
Insurance Receivables = | | [8. Unearned Premium Reserve(Amount) 201707173 | 43,912,406
Other Assets 15,865,715 2,510,096 o U rod Risk R ™ "
Other Financial Assets 3,304,845 507,752 - Unexpired Risk Reserve(Amount) - -
Cash and Cash Equivalent 148,246,967 14,312,824| | [10. Earthquake Premium Reserve(Amount) - -
Total Assets 997,626,846 788,521,355 11. Long Term Investments (Amount) 443,394,187 481,000,000
Equity: 12. Short Term Investments (Amount) 130,500,000 30,000,000
Share Capital : 525,000,000 525,000,000} | ['13. Direct Premium (Amount) 349,678,262 | 175,711,534
illlfgf nifft’hca“"“ Money Pending - | | [ Tnvestment in cost (Amount) 573,894,187 | 563,965,028
Share Promium - - 15. Solvency Margin Ratio 1.55 1.83
Special Reserve 5,320,327 2,319,759 Note:
Catastrophe Reserves 532,033 231,976 1. The detailed Interim Financial Report has been published in the company’s websites at
Retained Earnings (168,993) (2,340,139) WWW protectivemicro.com
Other Equity 5,213,525 4,684,160 2. Figures presented above are unaudited figures and might be changed after acturial report/statutory
Total Equity 535,896,892 529,895,757 audit.
Liabilities: 3. Above Financials are prepared as per Nepal Financial Reporting Standards(NFRS).
Provisions — 3,399,316 3,150,012 Disclosure as per Section 84(3) of Insurance Act, 2079
Gross Insuraan': Cf’f‘FraCt Liabilities 326,651,792 205,524,503 1. The solvency ratio of the company, as calculated for the fiscal year 2081/82, stands at 1.55.
Deferred Tax Liabilities 2. The risk exposure is mitigated by choosing globally highly trusted reinsurance companies for
Insurance Payflbl?. i 85,264,051 35,301,684 reinsurance placement. And all its risk are well covered. Premium ceded to the reinsurance is in
Current.Tax Liabilities - - accordance with the terms of programs agreed based on the risks written by the insurance companies.
Borrow1'ng§ — - - Recoveries from reinsurers on claims are based on the cession made in respect of each risk and is
Other L}ab]llt}es S— 33,388,637 13,394,145 estimated in a manner consistent with the outstanding claims provision made for loss.
'([)ﬂ:e; Iljlnla)nlcltal Liabilities 43’%8’;22 zsé’iig’ggg 3. There are not any legal proceedings of the company.

QEL LI LA o 4. The expenses ratio of the company is within the prescribed limit by Nepal Insurane Authority.

Total Equity and Liabilities 997,626,846 788,521,355 5. Company complies with the Corporate governance Directive issued by Nepal Insurance Authority.

Fig in NPR.
Current Year Corresponding Previous
Year
Particulars This Upto this This Upto this
e Quarter Tirerier Quarter
(YTD) (YTD)

Income:
Gross Earned Premiums 93,947,726] 311,300,837| 87.243.168] 186,900,788
Premiums Ceded (56,190.710)| (189,325.973)] (60.037.894)](130.196.410)
Net Earned Premiums 37,757,016] 121,974.865| 27.205.274] 56,704,378
Commission Income 9,132,204 26,062,698 7,185.885] 22,886,955
Other Direct Income - - 1,112,020 1,112,020
Income from Investments and Loans 5,866,663 35,835,730 11,268,314 45,220,909
Net Gain/(Loss) on Fair Value Changes (4.658.510)| (15.260.034)] (2.172.352)] (2.172.352)
Net Realised Gains/(Losses) - 15,841,822 52,144 1,920,530
Other Income 3.868 23.761 (386.854) (56.,694)
Total Income 48.101,241| 184.478,840| 44.264.432| 125,615,746
Expenses: -
Gross Claims Paid 20,487,445 79,316,857] 22.973.219] 53,436,109
Claims Ceded (13.586.898)| (53.627.482)] (16.902.329)] (40.758.713)
Gross Change in Contract Liabilities (11,635.998) 57,211,805] 12,655,778 22,705,587
Change in Contract Liabities Ceded to 11,871,081| (28,999.455)| (8,197,744)| (14,736,564)
Reinsurers
Net Claims Incurred 7,135,630 53.,901,726] 10,528.923| 20,646,419
Commission Expenses 524.176 1,255,522 415,817 865,121
Service Fees 198.950 771,423 133,363 439,124
Other Direct expenses (97.140) 984,370 1,970,292 2,130,320
Employee Benefits Expenses 15,403,502 58,681,289 12.765.817] 47.385.868
Depreciation and Amortization Expenses 1,987,693 7,709,066 8,584,747 13,486,761
Impairment Losses - - - -
Other Operating Expenses 13,894,014 45,118,914 6,930,386] 32,349,980
Finance Cost 159,081 742,723 2,174,997 2.980,157
Total Expenses 39.205,906] 169,165,033 43.504,341| 120,283,751
Net Profit/(Loss) For The Year Before
Share of Net Profits of Associates Accounted 8,895,335 15,313,807 760,090 5,331,995
for Using Equity Method and Tax
Share of Net Profit of Associates
accounted using Equity Method )
Profit Before Tax 8,895,335 15,313,807 760,090 5,331,995
Income Tax Expenses 7.387.129 9.312.671 2,685,265 4,056.837
Net Profit/(L.oss) For The Year 1.508.206 6,001.136] (1,925.175) 1,275,158
Earning Per Share
Basic EPS 0.38 1.52 (0.37) 0.24
Diluted EPS 0.38 1.52 (0.37) 0.24

CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
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