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Statement of Financial Position
As At 15th July, 2024 (Ashad End 2081)

Figin NPR
Particulars Current year Previous year
Assets
Goodwill & Intangible Assets 13,211,707 1,271,830
Property and Equipment 56,343,711 31,396,799
Investment Properties - -
Deferred Tax Assets 1,591,162 -
Investment in Subsidiaries - -
Investment in Associates - -
Investments 502,000,000 467,500,000
Loans - 387,500
Reinsurance Assets 59,820,484 2,016
Current Tax Assets 6,840,281 765,299
Insurance Receivables - -
Other Assets 173,300 4,043,446
Other Financial Assets 17,129 -
Cash and Cash Equivalent 26,851,215 39,390,324
Total Assets 666,848,988 544,757,214
Equity & Liabilities
Equity
Share Capital 525,000,000 525,000,000
Share Application Money Pending Allotment - -
Share Premium - -
Special Reserves 2,319,759 2,319,759
Catastrophe Reserves 231,976 231,976
Retained Earnings 543,129 1,691,771
Other Equity 1,617,558 46,395
Total Equity 529,712,422 529,289,901
Liabilities
Provisions 1,112,684 150,850
Gross Insurance Contract Liabilities 74,560,228 10,080
Deferred Tax Liabilities 349,618
Insurance Payable 24,534,739 1,673
Current Tax Liabilities - -
Borrowings - -
Other Liabilities 33,904,404 11,633,175
Other Financial Liabilities 3,024,511 3,321,918
Total Liabilities 137,136,566 15,467,313
Total Equity and Liabilities 666,848,988 544,757,214

Statement of Profit or Loss

For Period 17th July, 2023 - 15th July, 2024
(For the Year Ended Ashad 2081)

Figin NPR
Particulars Current year Previous year
Income:
Gross Earned Premiums 27,842,422 28
Premiums Ceded 23,111,827 6
Net Earned Premiums 4,730,595 22
Commission Income 10,500,749 1
Other Direct Income - 40
Income from Investments & Loans 45,205,527 15,047,732
Net Gain/ (Loss) on Fair Value Changes - -
Net Realised Gains/ (Losses) - -
Other Income 157,212 -
Total Income 60,594,083 15,047,796
Expenses:
Gross Claims Paid 6,875,837 -
Claims Ceded 6,091,940 -
Gross Change in Contract Liabilities 12,350,450 -
Change in Contract Liabilties Ceded to Reinsurers 10,402,678 -
Net Claims Incurred 2,731,669 -
Commission Expenses 292,086 -
Service Fees 87,573 40
Other Direct Expenes 309,230 -
Employee Benefits Expenses 30,075,064 4245414
Depreciation and Amortization Expenses 9,263,352 2,012,300
Impairment Losses - -
Other Operating Expenses 14,073,102 2,325,045
Finance Cost 2,471,903 333,557
Total Expenses 59,303,978 8,916,356
Net Profit/(Loss) For The Year Before Share of Net
Profits of Associates Accounted for Using Equity 1,290,105 6,131,439
Method and Tax
Share of Net Profit of Associates accounted using - -
Equity Method
Profit Before Tax 1,290,105 6,131,439
Income Tax Expense 579,560 1,841,538
Net Profit/(Loss) For The Year 710,545 4,289,901
Earning Per Share
Basic EPS 0.14 0.82
Diluted EPS 0.14 0.82




